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To the Board of Directors of Bruce A. Vanderveld, Emeritus

Future Leadership Foundation
Columbia, Missouri:

We have reviewed the accompanying financial statements of Future Leadership Foundation (a
nonprofit organization), which comprise the statement of financial position as of December 31, 2020,
and the related statements of activities, functional expenses and cash flows for the year then ended,
and the related notes to the financial statements. A review includes primarily applying analytical
procedures to management’s financial data and making inquiries of entity management. A review is
substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of the financial statements that are free from material misstatement whether due
to fraud or error.

Accountants’ Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards
for Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the AICPA. Those standards require us to perform procedures to obtain limited
assurance as a basis for reporting whether we are aware of any material modifications that should be
made to the financial statements for them to be in accordance with accounting principles generally
accepted in the United States of America. We believe that the results of our procedures provide a
reasonable basis for our conclusion.
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5886 Osage Beach Parkway, Ste. A ® Osage Beach, Missouri 65065 ® 573/348-4141 ® FAX 573/348-0989



Accountants’ Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.

d’m ,‘é%, EAASs, L Le
EVERS & COMPANY, CPA’s, L.L.C.
Jefferson City, Missouri

April 29,2021



FUTURE LEADERSHIP FOUNDATION

Columbia, Missouri

STATEMENT OF FINANCIAL POSITION
December 31, 2020

ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 84,007.19
Investments 7,728.51
Total Current Assets 91,735.70
TOTAL ASSETS $ 91,735.70

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable $ 2,660.85
Funds held for others 6,228.00
Total Current Liabilities 8,888.85
Total Liabilities 8,888.85
NET ASSETS
Without Donor Restrictions:
Designated for Executive Leadership 10,345.13
Undesignated 7,487.25
Net Assets with Donor Restrictions:
Purpose Restricted 65,014.47
Total Net Assets 82,846.85
TOTAL LIABILITIES & NET ASSETS $ 91,735.70




FUTURE LEADERSHIP FOUNDATION

Columbia, Missouri

STATEMENT OF ACTIVITIES
For the Year Ended December 31, 2020

SUPPORT AND REVENUES:
Contributions
General Contributions
Hatfield Endowment
Trip Participant
Ukraine
Central America
India
Lithuania
Moldova
Poland
Belarus
Puerto Rico
Estonia
FLF Partnership Grants
Global Leadership
Investment Income

Total Support and Revenues

Amount Released from Restriction

EXPENSES:
Program Expenses:
Leadership Training

Support Expenses:
Administrative
Total Expenses

EXCESS/(DEFICIT) OF SUPPORT

AND REVENUES OVER EXPENSES

OTHER CHANGES IN NET ASSETS

Unrealized gain/(loss) on investments

TOTAL INCREASE/(DECREASE) IN NET

NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

‘Without Donor With Donor
Restrictions Restrictions Total All Funds
$ 45,026.60 $ - $ 45026.60
- 6,870.17 6,870.17
- 11,768.93 11,768.93
- 30,410.42 30,410.42
- 507.50 507.50
- 5,500.00 5,500.00
- 8,249.98 8,249.98
- 1,102.50 1,102.50
- 100.00 100.00
- 4,500.00 4,500.00
- 16,618.67 16,618.67
1.14 - 1.14
45,027.74 85,628.17 130,655.91
61,521.10 (61,521.10) -
64,437.63 - 64,437.63
31,383.55 - 31,383.55
95,821.18 - 95,821.18
10,727.66 24.107.07 34,834.73
_ 74.03 74.03
10,727.66 24,181.10 34,908.76
7,104.72 40,833.37 47938.09
$ 17,832.38 $ 65014.47 $ 82,846.85




FUTURE LEADERSHIP FOUNDATION

Columbia, Missouri

STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended December 31, 2020

Participant Trip Cost
Partnership Grants
Belarus

Ukraine

Central America
Moldova

Poland

Estonia Project
Constituent Communication
Media & Marketing
Travel Expense
Accounting

Technology Support and Software -

Business Fees and Permits
Contract Services

Board Expenses

Postage

Office Expenses
Telephone Expense
Miscellaneous Expense
Allocated Expenses

Total Functional Expenses

SUPPORTING
PROGRAM SERVICES SERVICES
ALLOCATION OF
INDIRECT
LEADERSHIP PROGRAM MANAGEMENT TOTAL
TRAINING EXPENSES AND GENERAL 2020 EXPENSES
$ 1161143 § 55047 $ - $  12,161.90
550.93 26.12 - 577.05
1,125.00 53.33 - 1,178.33
31,999.90 1,517.02 - 33,516.92
497.45 23.58 - 521.03
3,000.00 142.22 - 3,142.22
8,236.39 390.46 963.52 9,590.37
4,500.00 213.33 - 4,713.33
- ; 422326 4,223.26
- ; 228.00 228.00
- 2,916.53 32.13 2,948.66
- - 8,525.00 8,525.00
- 4,751.07 4,751.07
- ; 11.25 11.25
- - 10,400.04 10,400.04
- - 1,482.08 1,482.08
- - 169.00 169.00
- - 16.79 16.79
- ; 192.73 192.73
- - 388.68 388.68
- (2,916.53) - (2,916.53)
$ 61,521.10  $ 291653 ' § 3138355 § 9582118




FUTURE LEADERSHIP FOUNDATION

Columbia, Missouri

STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2020

A) Cash Flows from Operating Activities:

Increase (Decrease) in Net Assets $ 34,908.76

Adjustment to Reconcile Increase(Decrease) In Net
Assets to Net Cash Provided by Operating Activities:

Unrealized (gain)/loss on investments (74.03)
Increase(Decrease):
Accounts payable 591.25
Funds held for others 550.00
Total Adjustments 1,067.22
Net Cash Provided by Operating Activities 35,975.98

B) Cash Flows from Investing Activities:

Purchases of investments (10,295.39)
Proceeds from sale of investments 5,129.08
Net Cash (Used) Provided by Investing Activities (5,166.31)
Increase(Decrease) in Cash and Cash Equivalents 30,809.67
Cash and Cash Equivalents at Beginning of Year 53,197.52
Cash and Cash Equivalents at End of Year $ 84,007.19

Supplemental Disclosures of Cash Flow Information:

Cash paid during the year for:
Interest $ -
Income Taxes $ -



FUTURE LEADERSHIP FOUNDATION

Columbia, Missouri

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2020

NOTE 1 — NATURE OF ORGANIZATION AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES:

Nature of Organization

The Future Leadership Foundation (the Foundation) is a mission-based, nonprofit
organization that facilitates the development of Christian leaders around the world. The Foundation
uses short-term volunteers to meet the expressed needs of Christian ministries, such as churches,
seminaries, and national leadership councils.

Basis of Accounting

The financial statements of Future Leadership Foundation have been prepared on the accrual basis of
accounting. Under the accrual basis of accounting, revenues are recognized when earned and
expenses are recognized when incurred.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Financial Statement Presentation
The Foundation is required to report information regarding its financial position and activities
according to the following net asset classifications:

Net assets without donor restrictions: Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of the
Foundation. These net assets may be used at the discretion of the Foundation’s management and
the board of directors.

Net assets with donor restrictions: Net assets subject to stipulations imposed by donors, and
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by actions
of the Foundation or by the passage of time. Other donor restrictions are perpetual in nature, where
by the donor has stipulated the funds be maintained in perpetuity.

Donor restricted contributions are reported as increases in net assets with donor restrictions. When
a restriction expires, net assets are reclassified from net assets with donor restrictions to net assets
without donor restrictions in the statement of activities. Future Leadership Foundation had net
assets without donor restrictions and net assets with donor restrictions at December 31, 2020.

Cash and Cash Equivalents
For the purpose of presentation in the Statement of Cash Flows, cash equivalents include all highly
liquid debt instruments purchased with an original maturity of three months or less.




FUTURE LEADERSHIP FOUNDATION

Columbia, Missouri

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2020

NOTE 1 — NATURE OF ORGANIZATION AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES: (Cont’d.)

Concentration of Credit Risk

Financial instruments that potentially subject the Foundation to concentrations of credit risk
consist principally of cash. The Foundation places its cash with credit worthy high-quality
financial institutions. At December 31, 2020, the Foundation had no balances in excess of FDIC
Insurance.

Investments

The Foundation follows the policy of recording all investments at market value. Gains or losses on
investments are recognized upon conversion of the investments into cash. Unrealized gains and losses
are included as a component of net assets.

Fair Value Measurements

The FASB Accounting Standards Codification (ASC) 820, Fair Value Measurements and
Disclosures, provides the framework for measuring fair value. That framework provides a fair value
hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy
gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities
(level 1 measurements) and the lowest priority to unobservable inputs (level 3 measurements). The
three levels of the fair value hierarchy under FASB ASC 820 are described as follows:

Level 1 — inputs to the valuation methodology are unadjusted quoted prices for identical assets or
liabilities in active markets that the plan has the ability to access.

Level 2 — inputs to the valuation methodology include:

-quoted prices for similar assets or liabilities in active markets;

-quoted prices for identical or similar assets or liabilities in inactive markets;

-inputs other than quoted prices that are observable for the asset or liability;

-inputs that are derived principally from or corroborated by observable market data by
correlation or other means.

If the asset liability has a specified (contractual) term, the level 2 input must be observable for
substantially the full term of the asset or liability.

Level 3 — inputs to the valuation methodology are unobservable and significant to the fair value
measurement.

Income Taxes

Future Leadership Foundation is exempt from federal income tax under Section 501(c)(3) of the
Internal Revenue Code. The Foundation paid no state or federal taxes on such income for the year
ended December 31, 2019. Open tax years subject to examination by the Internal Revenue Service at
December 31, 2020 were 2017 through 2019.



FUTURE LEADERSHIP FOUNDATION

Columbia, Missouri

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2020

NOTE 1 — NATURE OF ORGANIZATION AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES: (Cont’d.)

New Accounting Pronouncement

In May 2014, the Financial Accounting Standards Board (FASB) issued ASU 2014-09, Revenue
from Contracts with Customers. The guidance applies only to exchange type transactions. These
transactions are defined as reciprocal transfers between two parties; one of the parties acquires
assets or services, or satisfies liabilities, by giving up other assets or services or incurring other
obligations to the other party. Examples include, but are not necessarily limited to: collection of
dues, receiving fees for services and investment income. The new guidance includes a five step
process to evaluate performance obligations in the contract, estimating the amount of variable
consideration to include in the transaction price to each separate performance obligation. This new
guidance is effective for annual reporting periods beginning after December 15, 2018.

The Organization evaluated the contribution revenue as well as all other sources of revenue. Due
to the nature of the revenue, the Organization has determined all revenue qualifies as a non-
exchange type transaction and, therefore, no change in recognition is required.

Functional Allocation of Expenses

The costs of providing the various programs and other activities have been summarized on a
functional basis in the Statement of Activities. The financial statements report certain categories of
expenses that are attributable to more than one program or supporting function. Therefore, these
expenses require allocation on a reasonable basis that is consistently applied. The expenses that are
allocated include contract services and travel, which are both allocated on the basis of estimates of
time and effort.

Subsequent Events

The Foundation evaluates events and transactions occurring subsequent to the date of the financial
statements for matters requiring recognition or disclosure in the financial statements. The
accompanying financial statements consider events through April 29, 2021, which is the date the
financial statements were available to be issued.




FUTURE LEADERSHIP FOUNDATION

Columbia, Missouri

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2020

NOTE 2 — NET ASSETS WITH DONOR RESTRICTIONS:

The nature of stipulations on net assets with donor restrictions as of December 31, 2020 was as
follows:

Ukraine Macedonia Project $ 14,349.98
Ukraine Seminary 1,948.53
Moldova 2,500.00
Pakistan 270.00
Central America 416.27
Distance Learning 881.35
Grant Acquisition 147.76
FLF Partnership Grants 16,067.74
Trip Participant 157.50
Global Leadership Summit Scholarship 1,017.27
Belarus 852.50
Poland 3,625.13
Puerto Rico 100.00
Estonia 2,650.00
Hatfield Endowment 20,030.44
Total $ 65,014.47

NOTE 3 — FAIR VALUE MEASUREMENTS:

Fair values of assets measured on a recurring basis at December 31, 2020 are as follows:

Significant
Other Observable
Fair Value Inputs (Level 2)
Investments $ 7,728.51 $ 7,728.51
Total Assets $ 7,728.51 $ 7,728.51

Operating Fund Investments consist of mutual investments with the Missouri Baptist Foundation.
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FUTURE LEADERSHIP FOUNDATION

Columbia, Missouri

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2020

NOTE 4 - AVAILABILITY AND LIQUIDITY:

The following represents the Foundation’s financial assets at December 31, 2020:

Financial assets at year-end:

Cash and cash equivalents $ 84,007.19

Investment in foundation fund 7,728.51
Total Financial Assets 91,735.70
Less: funds not available for general expenditures:

Donor restricted funds (65,014.47)
Total funds not available for general expenditures (65,014.47)

Financial assets available to meet general expenditures
Over the next twelve months $  26,721.23

The Foundation’s goal is generally to maintain financial assets to meet 150 days of
administrative expenses (approximately $12,897).

NOTE S - ENDOWMENT:

The Foundation established an endowment fund, to be known as the Hatfield Endowment, in 2010
by resolution as noted in the board minutes dated June 4, 2010. A grant was received from the
Missouri Baptist Foundation in 2014 to advance funds to various projects; these funds were then
repaid by sponsoring churches and placed back into the principle account of the endowment.
Contributions received directly to the Hatfield Endowment are held in an investment account at the
Missouri Baptist Foundation. The grant received from the Missouri Baptist Foundation is held in a
cash account designated as Hatfield Endowment. The Hatfield Endowment fund is not available for
operations, and the investment income derived from this fund is also considered to be donor restricted.

NOTE 6 — FUNDS HELD FOR OTHERS:

The funds held for others are to be remitted to the assigned recipients when possible.

2020
Ukraine Baptist Theological Seminary $ 1,278.00
Baca Valley Ministries 350.00
Tabitha House 4,600.00
$ 6,228.00
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FUTURE LEADERSHIP FOUNDATION

Columbia, Missouri

NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2020

NOTE 7 - DESIGNATION OF NET ASSETS WITHOUT DONOR RESTRICTIONS:

The Foundation maintains a fund identified as the Operational Reserve. Its purpose is to serve as
a reserve fund to support the general fund. Prior to 2020, the fund was identified as the Executive
Leadership Fund, which was designated by the board in the past as seed money to draw upon when
moving the Executive Director from voluntary to a part-time paid position. Individual FLF board
members and leadership team members pledged sufficient contributions in 2018 and 2019 to
establish the part-time paid position of Executive Director without need to access this fund.

NOTE 8 - UNCERTAINTIES:

The emergence and spread of COVID 19 in early 2020 has affected business and economic activity
in the United Stated of America and elsewhere. There is an uncertainty in Association business
activities, due to the virus affecting contribution and investment revenue, and budgeted
expenditures. Management is closely monitoring the situation and will take action as directed by
the governing body.
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